Portfolio 2.2 — Informed Decisions Affecting Quality of Life in Rural Areas:
KA 801 Individual and Family Resource Management (Family Economics) and KA 607 Consumer Economics

Situation

Inputs

Activities

Outputs

Outcomes

Many Americans
work diligently to
earn a living. Yet
inadequate savings,
too much debt, &
poor planning for
potential major life
events leaves them
financially
vulnerable.

U.S. household
debt has increased.
More than half of
Americans report
living paycheck to
paycheck & are not
saving enough for
retirement.

Research is needed
on the effect of
public policy on
family financial well-
being, interface of
rural small business
& family finances, &
efficacy of outreach.

Financial services
professionals,
researchers, &
community
educators are
needed.

Financial Resources
(Combined Funding for
2000-2004 Totals

over $47M)

*CSREES

*Federal & State Agencies
«Public/Private
«Foundations

«In-kind Contributions from
Partners

Human Capital:

*CSREES NPLs
«Administrative Support
sFaculty/ Researchers
«Extension

«Educators/ Teachers
*Volunteers

«External

*Partners

—

Basic
Research

*Hatch projects,
*Multi-state projects,
*Collaborative
Partnerships
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Applied Research Education
Distance education
*Undergraduate and
graduate degree
programs focused on
family financial
planning

*Research leads to
quality programs
<Extension
professionals identify
research needs
«Education links
theoretical and applied
research to practice

—

Extension

*Program development,
delivery, and evaluation
*Professional development

E—
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Short

Medium

Long-term

eIndividuals and
families gained
knowledge and
skills related to
financial
management

«Set financial
goals and
planned action
steps to reach
goals; increased
decision-making
skills and
confidence with
financial
management

«ldentified
policy-relevant
questions

ldentified
emerging
societal needs
for human
capital.

eIndividuals and
families have
adopted one or
more practices to
reduce debt and
increase savings

«Developed plans
for financial
security

*Used
recommended
practices, set or
revised financial
goals.

*The effects of
current and
proposed policies
are analyzed;
studies are
conducted to
learn what helps
change behavior

«Distance
education
strategies
developed

eIndividuals and
families have
increased their
savings rates

«Decreased risk
of bankruptcy

«Decreased their
outstanding
consumer debt

sIncreased family
financial security

«Public policies
are adopted
encouraging
household asset
accumulation;
research findings
are applied to
increase
individual and
family financial
security

Increased
number of
students
complete degree
and certificate
programs

sIncreased
human, social,
and economic
capital in rural
areas

1T

Assumptions — Evidence-based education can enable rural
individuals & families to achieve financial self-sufficiency, stability, &
life-time financial security. Americans can earn a living wage. Public

policies encourage household asset-building

External Factors — Institutional commitment; amount of volunteer and nonprofit participation; changing priorities; economic conditions,
including employment; & coordination and cooperation with other government entities and non-profit partners concerning policies on savings,
bankruptcies




